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tisirosa Covenasys. Bortooer and Lender coverent ard sgree s £10 s

1. Payaist ofF Prinaear axp Interesre Beorrower shall prompdy pay when due the priccips) of 2and innect oo the e

, debredness evidenced by the Nete. prepurment and laze chanpes o5 proaided in the Noteo zad the poncipel of and fnteret onoem
i Fuivre Advanios secured by this Meortgage

Lender cn the day monbly installments of principsl =nd interest zre pavatle ender the Nuze vanil the Nete s pid in full 2 sum
‘hetein “Funds™, wqual 1 cre-meifth of the vearly tiaes and sosesements which may attain pricsiy Coer this ML rogngpe. 2nd govnd
rents on the Property, i any, plus cremwelfth of yearly premium inst:lmens for hazard insurznce, plus csemcith of yeardy pre
mium ipstalmenis for mortgaze insuraece, if any. 2l as rescnably estimared initallv and from time 5 time by Lender cn the has
of assessioents 2nd bills 2nd reasonable estimates therect.

2. Fuxos For Taxes axp Insupance. Subkut o zpplicable law oz o 2 witen wziver by Lender, Borrower shall poy o _I

The Funds <h:ll be hekd in an inuivtion the depesits or xotunts of which are inwered or guers
} agerey {including Lender if Lernder ks sixh zn inetitutl a Lender <hal! apply the funds to piy i taves. srciments sraumame
: premivms and ground rents. Lender may not charge for oo b Mding 2nd apphiin
B compiling said as-essments and bills, unless Lender pays B sroner intezess <0 the Funds and epphicsble bow permizs Lender oy muke
i such a charge. Borrower 2nd kender may 2zoce in writing at the time of excourion of this Morrgige thet interest cr the
piid  Borrower. 2nd unless such zgreement i made or applicable law requires such interest ts be paid. Lendar <ral! nit be requs
to pav Berrower any intersst or ezmings on the Furds. Lerder shsll wive ro Brerower, withrur chirge, an ernual zoruntng of
Funds showing credize zrd debits 1o the Funds and the rumo<e fir which eazh detit o the Furds was madh . The Funds are pledeed

reed by 2 Fedena? or stewe
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ss 2 dini nal svunsy for the sums wivred by this Marpige
> > g
If the emeunt of the Furds held by Lerder. @ zeher with the future m nthiv incaliments
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, remts, insurence premivms :rd ground renss as they fall due. <och eveess shall beo 22 Borr mer’s option. either promedy repaad 1
Borroncr or credized 1o Borrover cp membly ineallment o Fusde 1 the smount of the Furnds

; sufficent 1o Y 1206 3L SmENTs, IDSUTINIC PIEMINT end gr urd remts as thev f2il duel Borrower <Fali pev v Ler pmy T unl
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receasity to make up the defitency within 30 davs fr m othe dae rorie i rered By Lender v Borr e requessing poanent therad
, Upoa paveent in full of all wms secured by this Mostpace Lender shali promptiy zefund to Borsiner 2oy Funds held 123
%’ Lerder. M under peragraph 18 heres®the Property is «old vz the Prperty is cthernise arguized by Lender. Lendsr hull opplv.
e izter thsn immediznly privr ) the sale of the Propenty o its acquicitiin by Lender. any Funds held by lender a1 the time of

7 epplication as 2 credit zgainst the sums secured by this Maorpige.
3. Apeircanos of Pavsiesws. Usnless applicable Liw poivides orherwise. 34 paviments received by Lender under the Nete

and parigraphs 1 2nd 2 bercof skall be 2pplied by Lender Ent in parment ¢f 2m unts pevable o Lender by Borower under paragraph 2
heref, then 1= intezess pavable ¢n the Nete. then 1o the peincipel of the N, 2nd then 12 interest and principal ¢n 2ny Future Advances.
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3. Cuaseces; Liexs. Borminer hall pov all tawes. swsevments 2nd ether charges fres and impositicns anrbouble o the
Property which may anan & prienity cver this M. stzage. ard kasebcld pevments or zround rents if any. in the manrer provided
under paragrzph 2 heaedf (o if ra pedd in such minner by B rrower moking peyment when due directly o the payee therenf.
Becrower shall premptly fummish o Lender 2l Netices of ameunts Gue urder this pragraph. znd in the event Borruwer shail miake
pasment directy, Borroswer shall prempdy fumish 1o Lender receipts evidencing sech payments. Borrower shall promptly discharge
sy Fen which has pri-fity cver this Meorigage: provided. that Borrower shall not be reguired to dischirge any such Len « lng as
Borrower shall agree in writing 10 the peyment of the obligztin weured by soch lizn in 2 manner scceptible 10 Lender, o shall in
good faith contest such lien by, o deferd enforcemen: of such Len in, legy] procecdings which cperate 1o prevent the enforcement
f the Len or forfeiraze of the Property o any part therecf.
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5. Hazarop Issuraxce. Borrower shall keep the improiements pow existing o1 herezfrer crevied on the Property insured
agsinct bss by fre, hazards incivded within the term “extended orverage.” zrd such cther hazards as Lender may require and in such
amcunts and for such pericds as Lender may require: prosided. that Lender shall not requize that the amouns of such coverage exceed
. thst amount of coverage required 1o pay the sums secured by chis Morigige.

} The insurznce carrier providing the insurance shall be choen by Burrower subiect to approval by Lendes; provided. that such
approval shall not be unreasonably withheld. All premiums on irsurance policies <hall te paid in the manner provided under para-
graph 2 hereof or, if pot paid in such manner. by Bersswer rmuking pavment. when due, directy © the insurance carrier.
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: Al insurance policies and renewals therecf shall te in fom acceptable 10 Lender and shall include a standand mr1gage
clause in favor of and in form acceptable to Lender. Lender shali have the right 1o hold the policies and renewals thereof, ard
H Borrower shall promptly fumnish to Lender M renewal notices and all receipis of paid premiums. In the event of s, Borrower dhall
'] give prompt notice to the insurance camer and Lender. Linder may mike proof of Liss if not made promptly by Bomrower. .
i Unless Lender and Bomrower otherwise agree in writing. irsurance preceeds <hall be applied to restoration or repais of the ;
; Property damaged, provided such resteration ot repair is ccuromicaliy feasitle and the security of this Montgage is nat thereby 3
. impaired. If cach reswration or repair is not economically feasible oo if the security of this Montgage would be impaired, the insur- E
“ ance proceeds shall be applied 1o the wms wcured by this Moogage, with the oxces, i any. 3id ©» Berrower. M the Propenty
i: is atandoned by Bomower, or if Borower fails w respord to Lerder within 20 dass from the date notice is moiled by Lender 1a 3
X Borcower that the insutance camier cffers to settle a chim for insurance benekits, Lender is autherized 1o celkect and apply the insur- ¥
i ance proceeds at Lendet’s option ¢ither to restoratian or repair f 1he Propesty or 1o the sums secured by this Mortgage. 4
Unless Lender and Borrower otherwise agree in writing. any such application cf proceeds to principal shall net extend o =1
; pstpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such insallments. )
} If under paragraph 18 hereof the Preperty is acquired by Lender, all right, tide and interest of Barrower in and to any insurance
3 policics and in and to the proceeds therecf resubting from darcage to the Property prior 1o the sale or acquisition shall pass to Lender
1o the extent of the sume secured by this Mestgage immediazely price o such wle or zoquisition.
; 6. Presenvartion axp Muxtexance ofF Properry; Luasenoins; Coxporixiunes; Praxsen Usit Devevoesiesys. Boriowar
’ shall keep the Property in good repair and shall not commit waste o1 permit impairment cr deterioration of the Property and shail :
£ comply with the provisions of any leace if this Moztgage is on a Jeasehold. If this Mortgage is cn a unit in 2 condeminium or 2 ]
;| plinned unit development, Borrower shall petform all of Bomower's obligation under the declarztion or covenants creating of govern- :
: ing the condominium or planned unit development, the bylaws 2nd regulations of the condominium or planned unit development, 4
: and constituent documents. If a cendominium or planned unit development rider is executed by Borower and recurded together
E with this Mortgage, the covenants and agreemenis of such rider shall be incorporated into and <hall amend and supplement the cov-
' enants 2and agreements of this Mortgage as if the sider wewe 2 part hereaf. ]
: 7. Proreciiox of Lexper’s Securmmy. If Bortower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or procecding is commenced which materially affects Lender's interest in the Property, including. but not limited to,
: eminem demain, insclvency, code enforcement, or arrangements cr proceedings invohing a bankrupt or decedent, then Lender at

Lender's cption, upon notice to Bortower, may make such appearances, disburse such sums and take such action as is necesary 10

pretect Lender's intercst, including. but not limited to, dishurcement of reascnazble attorney’s fees and entry upen the Propeny to
make repairs. 1f Lender required mortgage inturance 2s 3 conditicn of making the loan secured by this Mertgage, Borrower shall
jov the premiums required to maintain cuch insurance in effect until such time as the requirement for such insurance terminates

et AN Sy AL T S 1

+ v
eadarm il
+
v

e R TSR e E o LB Rt e T

i g e g el R e D




